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The World of
Finance and Trade

Holiday Interval Brought No
Change in the Market.

BANK RATE IS UNCHANGED

R ]
_Foreign Market Continued Firm and
© Bteady. -

CASH RESERVES ARE GROWING

General Tendency of the List Was
Upward—Pressure' Against
Some Specialties.

Eperclal Dispatch to The Star.

NEW YORK. November 29.—Nothing of
much importance wag confained in the
occurrences over the holiday or dawvelopad
with the course of today's business ses-
slon upon the stock exchange.

The Bank of England’s rate -of discount

was left unchanged yesterdgy at T per
cent, but the bank made a very stropg
weekly showing, reporting an advance in
its proportion of rederves to -labilities
from 36.78 per cent last week to $2.83 per
cent, whi e it= Bullion holding® increased
nearly £2,000,000. American stocks wers
firm in the London market yvesterday and
continued steady today. Operations here
for foreign account consisted of the pur-
chase of about 15,000 shares.

The preliminary estimatas of the
principal movements in currency dur-
ing the week indicated a gain by the
banks of cash to the extent of about
$3.500,000. Provided the loan account
in tomorrow's bank statement shews a
continuation of the tendencles set forth
last week, the banks should be able
to report a fairly large gain in re-
serves. The premium on curreancy con-
tinued, but ruled during tHhe greater
part of the day under 1 pSr cent. Money
on call opened at 5% per cent, the low-
est figure to be established for that
period that has Leen quo 1n weeks,
but the average ?-uru in that market
were somewhat higher than that rate.

Railroads Look Up.

Transactions in the day’s stock mar-
ket in point of activity ruled wel]l up-
ward toward recent levels. The tone
of the market was, for the most part,
strong, although in the early part of
the day there were very sharp de-
clines in Missour! Pacific and Western
Unlon, while New York Central, Penn-
sylvania and several other active shares
refiected quite marked pressure. Great-
er or less recoveries were scored im
all these stocks with the course of the
business session. The special weakness
of Missouri Pacific and Western Union
was unaccompanied by any oth2r gos-
sip than that composed of conjectures
with regard to the forthcoming divi-
dends to be declared upon both stocks
naxt month.

Througnout the day Union Pacific and
Reading were exceptiona.y strong, but
there was nothing in either case apart
from technical market circumstances to
he adduced in direct explanation of their
animatjon. The customary annua] extra
dividend of 10 per cent was declared upon
Delaware, Lackawana anu Western and
the passage of the dividend on the stocks
of several mining companies was an-
nounced. Th2 United States Steel shares
ware drm throughout, and Amalgamated
Copper and American Smelting recovered
from an early ..t of weakness.

Bond Market Strong.

The bond market was active and de-
cldedly strong, & circumstance which
might be mentioned as among the most
enco fegtures of tue situation at
large. It was probably true that the ap-
proaching meeting of Congress, coupied
with the publication of the Presaldent's
annual message to that body, served to
restrict active trading to some extent, al-
though thare appeared to be less than tne
uuu” anticipatory Interest in that docu-

.

ment.

THE COTTON MARKETS.

NEW YORK, November 29.—The cotton
market opened steady at an advance of
1a7 points in response to higher cables,
and in spite of heavier notices than many
had looked for, continued to work higher
during the early session on covering by
shorts and bull support, which was at-
tragted by the higner cables, the firm
showing of the English spot market, re-
ports of a better demand for =pot cotton
from domestic spinners, expectations of
a bullish private crop estimate at midday,
and more encouraging reports concerning
the financial situation.

December notices were estimated at
about 30,000 to 35,000 bales, and while
they brought out some little liguidation,
there was a prompt demand for all the
December offering, and that position was
13 points net higher with the rest of the
Ilst during the middle of the morning.

Futures opened steady. Deécember,
10.695: January, 10.82; February, 10.71;
March, 10.78; May, 10.84; June, offerad
10.80; July, 10.77; October, offered 10.10.

Just before midday the market had a
very sharp advance, with active months
selling 21 to 22 points higher on covering
and bull support promated by a private
estimate placing the crop at only 10,388,000
bales. Later prices eased off 4 or J points
under realizsing

Spot quiet; middling uplands, 11.50; mid-
dling gulf. 11.75.

Estimated receipts at the ports today,
42,0000 bales, against 57,924 last week and
42,377 last year. For the week, 350,000
bales, against 351,533 last week and 402,138
last year. Today's recsipts at New Or-
leans. 4,004 bales, against 28,135 last year,
and at Houston, 8357 bales, against 13,374
last year.

Liverpool Cotton Prices.

LIVERPOOL, November 29.—Cotton—
Srot, quiet; prices four points higher;
American middling falr, 6.78; good mid-
dlifg, 6.40; mjddling, 6.18; low middling,
5.88; good ordinary, 5.42; ordinary, 4.82.
The sales of the day were 7,000 bales, of
which 300 were for speculation and ex.
port, and inciuded 6,100 American. Re-
ceipts, 1,000 bales: no American. Fu-
tures opened steady and closad firm;
American’ middling g. ©. ., November,
&.03%. November and December, 5.821:
December and January, 5.82%: January
and February, 3.85%; February and
March, 5.884; March and April, 5.87%;
April and May, 5.88; May and June, 5.884;;
June and July, 3.88%; July and August,
A.8T%; August and September, 5.80%.

Gold for Uncle Sam.
LONDON, November 20.—The United
Btates bought £70,000 in bar gold and

£30,00¢ in American eagles from the
Bank of England today.

The Western Way.
Froem Puck. .

We were being shown through by the
butler, a magnificent fellow, who had heen
in the family of the ancient owners a]]
his life.

“To think,” we sighed, *‘of this old
castle being sold 40 a rich American!”

Of course we didn't expect the bdbutler
to join, openly. In our regret, since he was
retalned by the new proprietor. But we
read his face, as he pointed ocut the
gnost’'s walk.

“*“The ghost doesn’'t walk any more,” we
ventured, sadly.

“Ah, but it does, as never before in
my time!" exclaimed the butler, jingling
some coins in his pocket, rather com-
{ortably, it would seem, to t\eu the truth.

NEW YORX STOCK MARKET.

Furnished by W. B. Hjbbs & Co., bank-
eérs and brokers, 141¢
| New York Btock kxchange, Washington

street, members

?_{ock Exchange and Chlcagc Board of
Trade.
Amalgafm. Copper.. 48 403 484 40%
im. car g gounddry 26l 2Ty 264 27
m. Car & F., pfd.. .ot voien asian neees
Am. Ice Securitﬁes.. 113 12 }13; _12
Am. Locomo}lg'a.... 35 386 85 38
Am Loco., A LW ol o A
Américan Sgueltlng. 68 683, 63 681
Am. Smelting. pfd. 89 .61 89 91
American Sugar.... 102} 10413 10215 104
Am. Tobacco, pfd... 64 64 B—i b«l
Anaconda .......... 32, 33 42 .33
Atch:, Top & 8 F.. 70 7215 60% 72
At, T &S F., pfd. ....ccocvn - caeeasns
Atlantic Coast Line. 63 63 63 ﬁ§
gmﬂr?lore ﬁ()hio... T 82 IO &2
atopilas IDING. oo -ooer s aiiie aaes
Brockiyn R. T...... 82 334 311 32%
Canadian Pacific.... 14615140 148 140
C,C,C. &8t L... 8 B8 0
gentm Leather.... 131 1315 134 13%%
ent. Leather, pfd.. «:-co cioon vocvn aaene
glﬁesa. &Gr()hio%..i 267“,’ 26% %_h 2?‘2
icago- Great Was 8 Il 17 '
Chi., Mil. & St. P., 97% 993 053% B9
C. & N. W.......... 1323 133% 1317 133%
Col. Fuel & Iron.... 16% 16% 1;!!'-'4 lgv._‘
Colorado Southern. 17z 1i's 1ils }-&
Consolidated Gas... 58 9 838 M
Corn Products...... 10 10 10 10
Corn Products. pfd. ..... oo coooe coann
Delaware & Hudson 131 133 13012133
D, L & W.,....... 400 400 400 400
Den. & Rio G. Ry.. 1815 183, 18% 18%
Distillers Securities 39 4034 39 40%
Erie, common...... 15 134§ 14% 15%
Erie, 1st pfd........ 32 3215 32 2%
Erle, 2d pfd.....coee copesnrocsssass senne
General Electric.... 110% 1121 11035 11212
Great No. Ore Cts.. 23; 43 43
Great North, pfd.. 1141 115% 113% 115
Greeme CanNANea.... ..... oo ssseezece .
Illinois' Central..... 123 123 123 123
Interboro Met...... 54, 6 5% 6
%ntt:rborf Miati:; pfd 18 18 18 18
nternational Paper. .....--coscoc-sorses
Har. Qity Bouthgm. 221, 23k 221 23%
Kan. City So., pfd.. 30 50 350 20
Louls’ & Nashville. 0% 91 Su% 91
Mackay, com.,..... 4%13 4S5 4813 4815
Mackay, pfd........ o4 55 5¥4 ®
Manhattan Elevated ..... ces-e-c2ese- .-
Mexican Central.... 1,;,;‘. %)3;;2 E’y }’i&
Mo., K. T., com.. 24 = = =27
Mo., K. i T. pfd.. O¥h H% 543% M%
MBS P &8S8 M.. 72% T3 T2% 3%
Missouri Pacific.... 48 47 44z 47%
National Lead...... 37 39% 37 3914
N.-Y Alr-Bfgke.... 61% 61l 614 Clls
New York Central.. 95 05% 935 95%
N. ¥, Ont. & West. &0 30 30 30
Noffolk & Western. 6112 62 611 62
Northern Pac'fic.... 10815 109% 107T% 169%
Pacific Mail Steam. 21 213 21 218
Pennsylvania R R.. 1094 1097 107% 109%
Peo. Gas of Chicago 73% 7 3% 5
Pressed Steel Car.. 174 17% 174 17
Rail'y Stesl Springs . -..c-ccovveeen e
Reading ........... 84§ 87% 831z 56%
Rep. Steel & Iron... 15 15% 15 15%
Rep. 8. & I, pfd... 58 589 58% 50
Rock Island. com.. 12% 131; 12% 13%
Rock Island, pfd... 30% 30% 303 30%
Bloss-Sieffield Steel. ....coccooer civenn cienes
Et.L &S F., 2d pf. 2813 28 27% 28
tt. Louis 8. W., pfd 27 27 27 27
Southern Pacific.... 70 717 68Y 715
Bouthern Pac, pfd... 1063 10714 1063 1075
o B Tid o S e 7
’ way., ; Ly 313 32t
Tenn_ Coal & Toce- % 321‘ "' %

Tenn. Copper.......
Texas Pacific.......
Toledo, St. L. & W.

T.. St. L. & W., pfd

R e T

nees sess srasas sshsaa

313 ‘313 31 31

*Union Pacific..... .. 112% 1148 1117%114%
U. 5. Rubber....... 15% 15% 15% 15%
U. S Rubber, ptd.. 65 66 65 66
United States Steel 24 25 233% 25
U. B. Steel, pfd..... 831 843

Va.-Car. Chem. Co.. 82% i
Wabash ......cccc.. LT
Wabash, pfd.......
Western Un'on.....
Wisconsin Central.. "
wis. Central, pfd... ..............._ ...
Woolen Goods,..... 123, 13% 12% 131
Amer, Tobacco fOND% a8
% 8. .
Amer. Tobacco 6s.. R

o8y B8ly 543 55lp

Con;oli"roh;.c:: R O K L
Rock Islan -seee B8  58& 571, 5815
U. 8 Steel 5s....... &2 821 8;% 82

Wabash Deb. Bs
*Ex-dividend.

THE GRAIN MARKETS.

CHICAGO, November 29.—There was
only a moderate degree of trading in
wheat today, and the market was weak
under the Influences of more than 1d. de-
cline at Liverpool and liberal receipts
from the Northwest. May, 102%.

Corn, weak. May, 547%.

ga.ts.i quiet, 50%.

rovisions, strong. January—Pork,
12.55a12.75; lard, 7.55a7.60; r'bs, 6?0. =

The sentiment in the wheat merket
continued bearish throughout th= session.
lllay sold betwien 102 and 1027-8. The
close was wea With May 1c low
102 1-4a102 3-8, T e

Ing in corn continued very quiet.

The market was weak all day. At the
close May was off 3-4 at 53.
Close: Wheat—December, 95; May,

1.%3%:1.%%.
orm—December, 54%4; May, 55.
Oats—December, 406’;: Ma:?. 50:35..
Pork—January, 12.45; May, 12.75.
Iliiurd—Janua.ry. 7.47%; May, 7474,
bs—January, 6.6215; May. 6.
®Rye—Cash, 75. Ao AT STE426 00,
Barlev—Cash, 84a93.
Timothy—Cash, 3.60a4.20.
Clover—Cash, 11.00a14.75.

Grain and Provieions Summary.
CHICAGO, November 20.—Grain:

én. Hich. Low. Close.
Whest—Dec....... 944 651y pdy 05
May-.... . 102%  1027% 102 1024
....... 54 B4y, B4 My
Meay. .« 55y b5 547 53
Oats—Dec....... 467y 4T 46 467
May...... 30, 508

CHICAGO, .\'otemlaelp' 20.~Provisions:

en. High, Low. Close.

Pork—May...... 13,00 13.10 1272 12.75

Lard—May...... 736 757 747 T7T.47

Ribs—May...... 082 6.8 6.75 6.7
Liverpool Grain Prices.

LIVERPOOL, November 29.—Wheat:

Spot quiet; No. 2 red western, winter, 7s
1032d; futures quiet; December, 7s
10%d; March, R8s 24d; May, 8s 1%d.
Corn: Spot, quiet: prime mixed Ameri-

cang, 58 7: futures quiet; Deacember,
3s 643d; January, 5s 3%d.

THE BALTIMORE MAREKETS,

Special Dispatch to The Btar.

BALTIMORE, Md., November 20.—WHEAT-~
Dull and easy; spot contract, 100%: spot No. 2
red western., 102:102%;: Novembér, 100%;; .
cember, 101%5a101%; Janvary, 10314a108%; Mav,
108; steamer No. 2 red. 06%a97; receipts, 79 410
bushels; exports, 227.000 bushels; southern by
sumple. 02285; southern on xrade, 86%al0i1g.

CORN-—Easler; old spot mixed, 8dasil,: No. 2
white, t4a84l{: new gspot mixzed, B2%s83;: No-
vember, Giut4ly: vear, 6latlly; January, 60a60Y,;
February, 60'%at0%; steamer mixed, 58%a30:

receipts, 82,056 bushels,
OATE-Firmer No. 2 white. 53al4; No. 3
white, 30u53; No. 2 mixed, 5133a53: receipts,
“irm: No. 2 western cxport, S6a87; re-
celpi=. 515 bushels.
HAY—Quiet, nnchanged.
GRAIN FREIGHTS—Quiet,

CURB QUGTATIONS.

unchapged.

Forplshed by E. R. Chapman & Co. (G. B.
Chipman. manager). members New York Stock

Exchauge, 1301 F st. p.w.
Open. High. Low. Close.

From Harper's Bazar.

Now how are people to break themeelves
of faulty enunclation? 8Simply by tak-
ing time. In this country we are en-
couraged to do things in a hurry. Re-
pose, qulet, poise, the easy balance of
one’'s mental and phys!cal qualities, must
be recognized as an ideal before, as peo-
ple, we can learn to arrange what is go-
Ing on in our minds and to express it in

clear speech,

Butte Coalition.,... 14 14% 14% 14% |
Britlsh Col. Copper.. 3% b 4%
Chicago Suobway..... 13 13 13 13
Goldfield. ...... ....\. % ey <% 513-18
Greene Cananea..... O o 53, 5
Greepe Gold-Silver. .. 1 1,
Micmae Gold........ Ay G e 3
Mitebell Mining...... ] " 29-16 0-18
Nev. Smelt. & Mines. 1l 15, 11 i1
Nevada-Utab......... , 2% 2518 24,
N_l]'ll“inl Mines. .... L b by
North Butte........ 393, a8 a4
Clear Speech.

i i itk s |

| sought
| Galveston with its system of railroads ex-

LOCAL FINANCIAL NEWS.

The holiday of Thanksgiving day, which
intervened yesterday between the business
day of Wednesday and the one of today,
had no unfavorable effect on the general
stock market as the opening this morning
was on about the same level as the clos-
ing of Wednesday. This level was well
maintained during the day.

It is probable the sume experiences would
have been repeated In the local stock

market had the exchange been in sesgion
today, but that body took an adjournment
on Wednesday over the holiday, and also
unt!l Monday of next week. Some of the
brokers are apprehensive that the buy-
ing demand, which has been in evidence
in the local market during the two pre-
vious days, may be lost in the course of
the prolonged Thanksgiving holiday.
This fear, however, is probably not well
foundad, as the buying movement that
has set in is not based on any sentimental
reasons, but rather on the current priczs
as compared with the actyal value of the
securities. To people who have any money
to invest there is no question but that
the prevaiiing rates for securities in the
market are very attractive, and the only
question that apparently stands in th:
way of more general buying and making
use of present opportunities is the feeling
of distrust in the future. Why exactly
there should be such a feeling and its
real basis would probably be difficult for
any of the victims to explain.

However, with the fall in the rate of in-
terest for money and the practical din.;:—
pearance of the premium on currency -n
the outside market. the piogress toward
normal condit.ons in New York and at
other centers Is a very appreciable one.
All the indications are that this progress
wi.l not be interrupted, and, while it is
not expected that the.rate will be rapid,
still what movement there is will be in
the right direction.

The disturbing influence of a presidentia
campalgn on the currents of business is,
of course, expected to be feit dur'ng the
coming year, but with that exception the
outlook seems to be without any clouds
of consequence. There is also a feeling
of confid>nce among business men, and
especlal'y among those engaged in finan-
cial undertakings, that the experience of
the.past few months is like.y to have a
beneficial influence !n methods of doing
business, and that hereafter the promo er,
as he has flourished in financial circles
outside of this city, will no .onger be abie
to place his shady securities as collateral
on loans.

It will also be found, it is thought. that
there wi/l be a difference in the way de-
osits in public institut'ons are regarded
Ey'the officials of those institutions. a.d
the idea of their being trust funds will be
more prom nent in the management. In
this city lessons of that sort do not have
to be learned, as the principles involved
have not been departed from in the past.

Government Receipts.
National bank notes received today for

redemption, $434,809. Government receipts
—From internal revenue, §1,657,s01; cus-
toms., $1.836,459: miscellaneous, ¢uwo,703.
Expendituras, $3,3€00a.

Government Securities.

1930 Tos A%es
= cents, registered, 1930......

2 g:;l: cents, coupons, 1930........ 103 105
% grr cents, recistered. 1908-18.. 100 101
& per cents. coupons, 1608-18.... 100y 101
3 per cents, coupons, small. 1908-18 100y .....
4 per cents, rezistered. 1925..... 117 121
4 per cenis, coupons, 1925....... 117 121
2 per cents, regg Pan. Can.. 1936 102 2
4 per cents, l'h?llppine. 1014-34.. 107T% 110%

THE LONDON MARKET.

LONDON, November 29.—American se-
curitles opened firm today. Chicago, M1’
waukee and St Paul and Pennsylvania
were in demand, ard at noon bath were
a point over Wednesday's New York
closing. The rest of the list showed gains
of 1§ to 1.

There was a tempnorary set-back in
the afternoon, on realization, but under
renewed buying prices hardened and the
market closed firm.

London Closing Stocks.

LONDON, November 29, 4 p.m.
Consols for money

Consols for sccount (January). vee.83 1-1
Ansconda.........c.00000000 ases
Atchison...... e s PR PO ¢
Atchison Prd......cccn0as ey AR eene B3
Baltimore and Ohfo........ccccvncancnans R

sarssan

Denver and Rip Grande pfd....cccrsecees 54
Erie 1st pfd.... sessssanse SBY
Erle 2 pld..c-ciscicpanssosnesnes s ]
Grand Trunk.. =R L 1814
Iirole  Central -ve 129
uigville and Nashville, ... S 8238
Missourl, Kansas and TeXas....seersnenes
New York Central......... whawvensemares DU
Norfolk and Western....... sssenassscsce o
Norfolk and Western pfd.. 83
Ortario and Western. 3036
Pennsylvania..... = 56
Rarmd Mines...... §
Reading.....coc0a0 43
fouthern Rallway.... sssssans 11
Southern Railway pfd...cccccvsnscscscans 33
Sonthern Puclfie..... sssesesasassensasssia . UL
Union Pacific......... 115
T'nion Pacific pfd.... 1]
United States Bteel.. o
U'nited States Steel pfd Bily
WRDAN. . ettt 1]
A T R A e B A e A TR seaw 18
L e e e . 90

Bar ellver. steady, 26 11-16d per ounce.

Money, 4%4ad cent.

The rate of discount in the open market for
short bills is 6'%atils per cent.

The rate of discount in the ogen market for
three-month bills {s Gat', per cent.

THE FOREIGN BANKS.

LONDON, November 29.—The weekly
statement of the Bank of England shows
the following changes compared with last
week:

Total reserve increased £1 870,000,

Circulation decreased £111,000,

Bullion increased £1,759,222

Other s=curities decreased £2.352.000.

Other depoc=its decreased £482,000.

Public deposits decreased £8,000,

Notes reserve increased £1,915,000.

Government securities unchanged.

The proportion of the bank's reserve to
Hability, which last week was 38.78 per
cent, is now 42.83 per cent.

The Bank of England's rate is un-
changed at 7 per cent.

Bar gold, 77s 11344,

PARIS, November 20.—The weekly
statement of the Bank of France shows
the {ol.qwlns changes compared with last
week:

Notes in circulation increased 850,000

francs.

Treasury deposits increased 21,025,000
francs. 2

General deposits increased 08,825,000
francs.

Gold in hand decreased 8,875,000 francs.

Silver in hand decreased 2,080,000 franes.
‘ Bills discounted increased 102,200,000
rancs.

Advances decreased 10,075,000 franes.

Three per cent rentes, 94 francs 9214
centimes for the account.

Exchange on London, 25 francs 23% cen-
times for checks.

Deflecting Emigration.
From Churiti®s and the Commons.

A movement has recently been started
under Jewlsh alispices to deflect emigra-
tion from Russian and Rumania to Gal-
veston, where adeqguate preparation has

been made to recetve immigrants and upon
their arrival to promptly forward them to
divers points in the great American Hin-
terland, extending from the gulf to the
Dominion line, from the Mississippi to the
Pacific. No diffieuty is being found to
find, for all who reach there, remunera-
tive employment at numerous centers. In
fact, the newcomers are ratheéer eagerly

after throughout this territory.

tending In every direction llke the five
fingers ot the hand, is admirably situated
as a4 pomtl of entry and distribution. New
Orleans. Mobijle and some of the south
Atlantic ports could, no doubt, be utilized

«| to advantage for the further extension of

a movement whith has for its purposz a
deflection of the stream of immigration
from the noril Atlantic seaports and a
distribution of the newcomers over the
large inland area, where there is not
alone better and more room for them, but
where they are eagerly wanted and where
they would be much better satisfled than
they are likely to be In the overcrowdsd
tenements of New York and other near-
by coast towns.

A Compromize.

Translated for Transatlantic Tales -
orfer Biutm‘.l Wi ss o

“My bride wanted to go on a week's

wedding tour, and 1 wanted to stay at
home.

on a tour around the world!" .

Well, we compromised by going |

Speciazl Dispatch to The Star.

LeW YORK, November 29.-—It is the
opinion of some of the best-informed
bankers that after the first of the year
money will be in abundant supply at con-
siuerably lower rates than have prevalled
during a good part of the year just clos-
ing. They do not look, however, for &n
active speculation in stocks during the
early weeks of the mew year, because
they say that during December and for
some little time into the naw year it will
be necessary to give first attention to the
adjustment of accounts and a large num-
ber of disagreeable situations that have
developed in connection with the financial
disturbances of the last six weeks. They
believe, however, that the tendency of
stock exchange prices will be upward,
because they are confident that underly-
ing conditions will steadily improve and
because prices in manw» cases have
dropped to extremely low levels.

t't

A traffic director of a group of railroads
iN the central west says that so far a&s
his observations go, most of the railroads
are now caught up with the surplus traf-
fle, and unless general business improves
considerably in the near futfire railroad
earnings will show decreases in comparl-
son with the corresponding weeks of last

Fear.

3 A man who follows very closely the
‘arnings 6f one of the largest railroad
systems in the United States says that
the indications now are for decreases in
the gross earnings of the system which he
represents, but ha adds that the increases
from July 1 up to the present week wure
so largs that he thinks the final results
for the year will be about the same as
those for the last fiscal year, during
which very large Increasss in the RBross
receipts and fairly large gaing In the nst
sarnings were secured.

q‘t

There is still a large amount of guess-
ing on the part of pretty much every-
body as to the extent to which the slack-
2ning in business will go. Those of ah
optimistic turn of mind believe that there
will soon be a pretty general resumption
in the manufacturing Industry, and to
corrobdrate their ideas to some extent
they call attention to the dispatches that
are being received daily from Pittsburg
and other important districts in which it
is clalmed that mills that have been
closed down durlng recent weeks will soon
start up, Other observers of a more con-
servative turn.of mind think that busi-
ness will get worse before much improve-
ment {3 noticeable. ¢

WHOLESALE MARKET REPORT.

Quotations given below are for large
lots. Jobbers' prices from 1 cent to 2°
cents higher. ]

EGGS.—Nearby fresh Virginia, 30;
West Virginia and southwest Virginia,
28a29; Tennessee, 27a28; Norih Caro-
lina, 27; cold-storage, 19a20.

BUTTER.—Creamery, fancy. 28 L
Western, firsts, 27a28; seconds, 23a24.
Process, fancy, 25a26; fair to good, 22a
23. Store-packed, fresh, 19a20.

CHEESE.—New TYork state factory,
new, large, 16%alf7.

POULTRY.—Chlckens, spring, per 1b.,
13a14; hens, per lb., 11; roosters, per
1b., 7: keats, per 1lb., 12; turkeys, toms,
per 1b., 15; hens, per 1lb.,, 15. Ducks,
per 1b., 10al2.

DRESSED POULTRY.—Hens, choice,
per 1lb., 12; roosters, per 1b., 9al0;
chickens, per lb., 14a15; ducks, per lb.,
11al4; turkeys, hens, per lb., 17al8;

toms, per 1b, 17al18,

VEGETABLES. — Potatoes, Nper bbl.,
No. 1, 2.00; per bu., T0a75; Neo. 2, Tia
1.00; swest potatoes, per bbl., 3.00a4.00,
turnips, per box, 25; per bbl, 1.00;
rutabagas, per bbl, 1.25a2.00; cucums-
bers; per dozen, 050a60; onions, per
bbl., 2.00; per bu., 85; peppers, Fia., per
carrier, 1.00a2.00; cabbage, per hun-
dred, 2.00a4.00; caulifiower, per bbl,
3.00a3.50; egmplant, per crate, 1.30a2.25;
squash, Fla.. per crate, 1.23a .u0; spap
beans, Fla., per basket, 2.00a3.00; new
beets. per bunch, 2a3; lettuce, Fla., per
basket, 1.00a2.50; okra, per carrier, 3.00;
celery, per bunch, 40a80; brussels
egprouts, per qt., 10a15; tpmatoas, Cal.,
per crate, 2.26a2.00; parsley, New Or-
leans, per bunch, 5.

GREEN FRUITS.—Apples, per bbl,
2 50a5.00; oranges, Fla., per box, 2.50a
4.00; grape frult, per crate, 1.00a5.00;
tangerines, per strap, 3.50a4.50; pineap-
les, Fla., per crate, 4.00a4.50. Grapes,
En.ta.wba. 5-1b. basket, 13a15; 12-1b. ba=s-
ket, 18a20; Niagara, per basket, 20;
Concord, per basket, 15. Pears, Sickle,

er bbl., 10.00; per box, 3.00; per basket,
f.‘.!.'i: Keifer, per bbl, 4.00a5.00; Sheldon,
er basket, 3.00. Cranberries, per box,

00a3.00; per bbl., 7.00a9.00.

HAY AND STRAW.—Hay, new west-
ern, No. 1, 19.50a20.50; No, 2, 18.50a19.00;
mixed, 15.00a18.00. Straw, rye, bundle,

14.00; rye, machine-thrash, 3.50a9.00;
wheat, 6.5026.75; oat straw, per ton,
8.50a9.00.

DRESSED MEAT.—Pork, small and
neat, per cwt., 7.50a8.00; large, 06.50a7.00.

LIVE BTOCK.— Cattle, extra, per
ewt., 5.00; butcher, Pper cwt., 4.00;
ordinary, per cwt., 2.30a3.00. Hogs, per
cwt., gross, 5.00a5.50. Sheep, per 1b., 3a4;
lambs, Epring. choice, 7a7%. Caives,
cholce, per 1b., 8a8ls; medium, per Ib.,
7. Cows, prime, f[resh, each, 40.00a
50.00; common, each, 20.00a30.00

F CUTS.—RIibs, No. 1, per 1b, 14;
NE-E'-E: 12; No. 3, 1U. Rounds, No. 1, per
Ib., 10; No. 2, 8; No. 3, 8. Loins, No. 1,

r 1b., 14; No. 2, 12; No. 8, 11. Chucks,
‘0. 1, per 1b., 8; No. 2, 7; No. 4. 6.

wWOOL AND HIDES.—Wudol, washed,
tree of burrs, per 1b., 25; unwashed, 18a
21. Hides, green, per lb., 6; green salt-
6; dry, all. Bheepskins, green,
each, 5vaih; dry, 25a60. Calfskins,
green, each, 1.00al1.35.

GRAIN.—Wheat, new, southern, 86a
g8. Corn. shelled, white, d9a7l; yel-
low, i5; new, ear, 2.70a3.0u. Oats, west.
ern, white, No. 2, §5a57; mixad, 53a55.
Bran, per ton, 28.00a30.00. Middlings,
per ton, 28.00a30.00.

A 70,000-Mile Walk.

Fro;n Harper's Weet.ly.

A track patrolman on an eastern rail-
road walked into a station on his line the
other night and remarked that he had just
completed his 70,000th mile of track-walk-
ing. He had come in from his 31,819th in-
spection of a stretch of rallroad two and
one-fifth miles long with 10,000 rail jo.uts
to scrutinize in the course of a njzht's
shift. This patrolman's distance rccord
is unusual, but not unique—he just hap-
pened to keep account of his trips, and
the total attracted attention. There are
others who have walked as far. Usually
a track patrolman has a beat of only
four miles on this railroad. Some are
little more than half that, because un-
usual watchfulness is needed.

To the safety of rallroad travel the im-
portance of the obscure track-waiker is in
inverse ratio to his consplcuousness. Pas-
gengers think little about him, but his be-
ing constantly on duty is what enabl-:s
them to fiy over the land in safely at
fifty or sixty miles an tour. On wne¢ big
roads track inspection has been reduced
to an exact system.

A patrolman registers in the tower at
the end of his beat the hour and minute
of his arrival: departs on his journey, and
registers similarly in the tower at the
other end. ‘At night he hag only the light
of his standard lantern, but he must see
that every frog, switch and signal is In
good order, If a nearby tree looks danger-
ous he must report, so that it may be
chopped down. An overhanging rock may
become  loose—the track-walker must
know about it in time to avert a possible
accident. The wash of waters must be
looked after. Road crossings must be
examined for danger to teams as well as
to trains. Other things that come within
the track-walker's province are outlying
water statlons, overhead wires and even
the cattle loose in tha flelds* The last
d"liy Dfl E;lil é‘;‘; trlle nllst]tt patrolman is to
axtinguls e signal lamps at sunrise.
Then he goes fo bed.

(iomingr Some,

From Puck.

Obadlah—Leoks as though this here man
Hughes wug the dark hoss in the preser-
dential campaign.

Hestkiah—Dark hoss nothin'! He's the

|red auttymobile, b'gosh!

BULLS AND.BEARS

BANKERS CAUSED CRASH.

Allowed Westinghouse Conmcern to
Go to Wall—Withheld Help.
NEW YORK. November 20.—The re-
fusal of a great house of international
bankers to furnish $425000 was the im-
medjate cause of the fallure of the im-
mensely profitable Westinghouse Electric
and Manufacturing Company early in the
financial disturbance. which materially ac-

céntuated public distrust.

The inside facts of the failure have
been slow In coming out because its offi-
cers did not wish to aggravate the finan-
clal disturbance by showing how a great

manufacturing company with its doors
overcrowded with profitable orders could
be driven to the wall by the single act of
a firm of Wall street bankers.

cent disturbance began, enjoyed greater
prominance and a larger share of syndi-
c¢ate and other huge dealings in the streei
than J. P. Morgan & Co. Since the
financial troubles began it has figured to a
very small extent in the work of re-
habilitation undertaken by J. P. Morgan
and other bankers. Its inactivity in this
respect has occasioned much comment.

The officers of the Westinghouse com-
pany had always relied upon this firm to
attend to its financlal needs. for which it
was handsomely paid. In the third week
of October the Westinghouse company
needed $425,000 to meet immediate obliga-
tions. As It had previously done on
many occaslons, it sent to this banking
house for the money. The request was
met with a flat refusal, politesly couched.
T'he head of the banking firm was tuld
that if the money was not forthcoming
the great corporation would have to go
into the hands of a recesiver, its hug*
plants would be in danger of shutting
down. throwing thousands of mien out of
work, sacrificing many milllons of valu-
able contracts and exposiug Its stock-
holders to ruin. The head of this firm
has an International reputation as a
philanthropist, but he persisted in his re-
fusal to advance the money.

Officers of the Westinghouse company
have since been told that at that time
the coffers of the bank wera glutt:d with
money: that the members of the firm had
dsvoted all their energies to strengthen-
ing their own position. Th2y were told
that to advance the $425,000 needed wou.d
have been an insignificant matter becaus-
of the miliions of ready money the firm
had stored.

The Westinghouse Manufacturing Com-
pany went to the wall on October 24, car-
rying down with it the Westinghouse Ma-
chine Company and the Securily Invest-
ment Company.

MONEY PREMIUM VANISHES.

Savings Bank Takes Off the Sixty-
Day Limit.
ESpecizl Dispatch to The Star. .
NEW YORK, November 29.—The Unlon
Dime Bavings institution of this city has
been first to show that the monetary
stringency is defilmitely over. Today it
announced to Its depositors, who gave it
the sixty¥ days' notice of withdrawal de-
manded on October 25, that it would pay
them now. Other savings banks in the
city are expected to follow its example
witheut delay and, if this happens, by
next week the premium on currency will
be only & memory. ’

Already it has dropped to a point where
it no longer attracts hoarders, and biok-
ers In Wall street say that the mon:zy no
longer diverted to sales for premium lis
again seeking Investment In the stck
market, The banks, too, claim a fair
share.as deposits. It is evidend from re-
ports from many sources that the money
withdrawn a fortm:ght ago in the bank-~
Ing panic is returning to its old chan-
nels of, usefulness.

Dilemma of a Pickle Young Man.
E‘rom_ the Atchison Globe.

An Atchison young man is in a d'lemma
Several years ago he met an Atchison
young girl and they became engag-d.
Both worked, and built enormous alr cas-
tles and painted the futuge with all ths
colors of the rainbow. Both ‘began to
save and the girl was chosen as the
banker. Every Saturday night the young
man gave her part of his waekly =alary.
Now the girl had noet less than $400 of
the young man's money. He wants to
break away., as he has met another girl
who looks bettar to him, but his first love
won't release him. 8he tells him he can
go if he wants to, but re'uses to pari
with the $400, which is in her name in
the bank. He is just as sscure as if he
were tied to her by riveted chalns.

Something of a Bug.
Columbus (Ipd.) Cor. Chicago Inter Ocean.
Henry W. Nickerson, formerly justice
of the peace here, has found a bug the
like of which he never saw before. He
thinks the bug is a cross between a por-
cupine and a mud turtle. In repose the
bug is about two inches in length and is
covered with green spines something like
pine needles. This makes it resemble a
porcupine. When aroused the bug pokes
out its head from a hidden sourca and
then it looks like a turtle. The bug
climbs trees. where it will spin a web in a
very short time. After hanging from th-
end of its web for a few minutes it will
m@ve away and seek a new tree.

Too Previous,

H. H, Wixon, the C'hlcagc'i aeronaut,
was talking the other day about the
perils of flying.

“The aeronaut,” said Mr. Wixon,
“would undergo no perils were he not
too hasty. The poor man is o0 apt to
undertake a flight before his aero-
plane or his dirigible balloon is in per-
fect order. If he would but control his
patience he would 'be all right, but he
is too previous, like the Denver widow."

Mr. Wixon gave a loud laugh.

“There was, you Know,” he said, "a
Denver widow whose husband lay very
seriously, in fact, hopelessly, ill. To
the doctor, ag he came downstalrs from
the sickroom one morning, the widow
eried:

“‘Dear doctor, is there no hope at all?
Can nothing more be done? and she
wrung her hands piteously.

“But the doctor with a delighted
smile replied: 2

* ‘Madam, tuke heart. I congratulate
you. Our patient has taken a sudden
turn for the better, und we shull have
him about again in a few days.'

“*'Oh, doctor,” wailed the lady in hor-
rified tones, 'vou told me he c¢culd not
possibly recover, and here I've gone
and sold all his clothes! "

TI'ire in Apartment House.

Fire caused dammuge to the amount of
about $125 in the apartment of Mrs. T.
B. Willlamsqn in the Worcester flats,
2d and E strests uortheast, about noon
today, and Mrs. ‘Williamson was slightly
burned about her hands. The fire was
caused by the occupzant of the flat taking
a light with her to a closet to search
for some articles she had stored there.
When the contents of the closet ignited,
Mrs. Williamson :nade an effort to ex-
tinguish the blaze without calling upon

the fire department, bnut she wasg un-
able to succeed. Cccupants of other
apartments in the buisding went to her
ass gtance, and the fire department also
received a call. Mrs. Williamson did not
g0 Lo a hospital to have her burns
dregsed.

London Tramways.
From the Investors’ Review.

No doubt the majority of the London
countly council is delighted at the out-
come of the council's tramway enterpris-s.
All the fears so pecul'arly expressed dur-
ing the fight of last yesr and all the
shameless allegations ahout account cook-
ing and jobbery have disappeared, and the
accounts of the tramways just issued for
the year ended March 31 last are of the
most gratifying description, ‘

Tr!umpha;t Wooing.

Translated for Transutlantic Tales From Flie-
gende Blatter.

Manager—"For heaven's sake, Fraulein:
what have you done? You've gone and
accepted the hero's proposal in the first
act, Instead of in the fifth!"

The Star—“But he begged so nicely!

atth act?”

And—why can't ¥ just refuse him in the

This firm. since 1903 and until the re-|:
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LOOK
AHEADT

Don’t fail occasionally to
look squarely in the face
of the fact that you are
going to grow old==that
there is a time coming
when your earning power
will be weak==when an in=
comre will be appreciated.

rt today to save for that future time==
prepare for the rainy day.

* 7th and H Sts. N.E.
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We pay3 PerCent Interest on Savings Accounts.

Home Savings Bank,
~ 7th St. and Mass. Ave. N.-W,
BRANCHES:

436 7th St. S.W.
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HARAKIRIL

Said to Be Practiced Only by De-
scendants of the Old Nobles of Japau

From the Atlantie.

The custom of harakirl is a thing
rather confined to the samural class, and
the heimin, the commoners, are quite
strangers to it. It thrived in the days
of feudalism, when the lives of the sa-
mural were at the disposal of their mas-
ters, lords and rulers.

The samurai youths were taught to com-
mit harakiri rather than submit to the
disgrace of decapitation.

Thus harakiri became an finveterate
hereditary propensity of the samural
class, from which it was not an easy af-
fair to free them after thz advent of
the western civilization awakened the be-
nighted land of the rising sun.

In this enlighten>d age of Melji, how-
ever, this practice has be>n going out of
fashion. Yet it is amazing to learn that
it has again come into use in the war
with Russia.

Last year Prof. Ukida of Waseda Uni-
versity of Tokio, who is a graduate of
Yale, delivered an address in an educa-
tional gathering held In Toklo, In which
he referred to the practice of harakirl.
He said in part:

“*A soldier may die in the battlefield for
the sake of duty, not for the sake of per-
sonal honor. He shall not commit hara-
kiri just because he has no means of de-
fense against his enemy. Should he be
taken prisoner by the enemy, he will do
well to console himself with the idea that
he is sent to the enemy’'s country as a
student, to be of further service in fu-
ture to his country.”

His reasons were, right, if his utter-
ances were not judiciously made. Yet he
has been denounced as a traitor by Maj.
wen. Sato, who based his arguments
upon the sentiment that the Japanese sol-
diers die in the battlefield not for the
saxe of duty, but for the sake of honor;
that it ls for the Russians, not for the
Japanese to die for duty; that by comm’t-
iing harakiri rather than surrendering to
the Russians have the Japane<e been en-
abled to win the victory, and that Prof.
Ukida's address would have a tendency |
to detract from the patriotic fervor of
the Japanese .soldiers,

All the press of Japan made comments
upon the controversy, saying that what
Prof. Ukida termed duty was exactly the
same as what Maj. Gen. Sato termed
honor in the essential points.

“JACKASS BATTERIES.”

Men and Mules Required for Work

in the Mountains,
From Leslie's Weekls,

One of the most interesting organiza-
tions which took part in mansuvers at
Camp Tacoma, Wash., of western troops.
under Gen. Frederick Funston, was the
11th Battalion, Field Artillery, Maj. C. A.
Bennett commanding.

This battalion consisted of the 1Tth and
18th PBatteries, sometimes referred to as
‘jackass’ batteries, hecause of the use of
mules. The battery pieces are transport-
ed in sections on the backs of mu’es, the
guns and carriages being divided into
four parts, making four packs for the
same number of animals.

This enables the batteries to bz trans-
ported through the inost difficult regions
accesslble to troops, and the guns can be
brought into action in mountainous coun- |
try. In the United States Army tnese
batteries are comparatively new, but they
received their baptism in the Philippines
and have proved their practical value in
many skirmishes upon the coitas and
forts of the Moros.

It is surprising how rapidly ths mules
are unloaded, the paris of the gun
thrown together and the gun loadad,
sighted and ready to be fired. At a test
of the 18th Battery the men ran the
mules back fifty paces, unloaded and as-
sembl>d the gun and fired in forty-five
seconds. This was a world's record.

The work rzquires not only intel'igent
but powerful m=n. The gun itself weighs
236 pounds, and the trall the same, but
the men handle the pieces with ease.

The mules, too, are familiar with the
drill and perform their parts in a very in-
tellig®>nt manner. They know their re-
spective positions, and when ths load is
lifted they immediately jump forward, so
the pisce can be placed directly on the
ground.

Th: gun used in these batteries has a
range of from 3.500 to 4,000 feset. It fires
a large she’l, but has a lower muzzle
velocity than the larger field pieces. In
design the pisce is somewhat similar Lo
the “screw’ gun of the British army.

Manners of Yore.
From the London Globe.

“New mén, new faces, other minds."”
The refizction is forcibly rzcalled by a
passage from the best volume of French
memoirs during the year—those of M.
Bocher. His name for the years ‘1769-
1807,"" not that Mr. Bocher's own life
embraces that period. for he i~ only nine-
ty-cne, but by direct intercourse with the
eldere of his early youth he claims direct
association with it. One of the most
amusing passages in the book relates to
M. Flocher's kinsman., Gen. Kellermann,

whose spontaneous charge into the Aus-
trian infantry as= they changed front at
Marengc decided the fate of the battle,
Now Kellermann had a father who took

INANCIAL transac-
tions through this of-
fice result eminently
satisfactorily.

Consult us about placing .
investments in first mort-
gages for you. Any sum—no
delays—absolute security—

The moat important deals
gOOd prOﬁt‘ ure consummml;l here.

The F. H. Smith Co.
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“WHAT CAY |
DO FOR YOU?™

Cowslll's Quers to Investors. =
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If rou are thinking of puttipg up & building
fof .any kind) yon can save time. money aund ef-
fort by securiug the advice of the RIGHT
builder. In this convectlon it will be well to
remeniber me—my (Weénty-one ¥ears'. experience
as a leadinz Washington bmilder. If yon have
some vacant property I would like to talk with
you. My record is well known. Ask an bolﬁ_‘
Napoleon's famous question, “WHAT HA
DONE " nbout

ARTHUR COWSILL,

“The Builder Who Makes Good,"
801 COLORADD BLDG., 14TH AND G STS,

The Safest Investments

Are those that do pnt Ouctuate during dis
torhed cosditions of the mobney or stoek
markets. Flrar deed of trust Dotes irst
mortgages), we!l seenred on real estate In
the Distriet of Columbia. constitute *‘gilt
edge’’ Investments. 'rhe{ do Dot :nrld
upor the financial responsibility of iddivid.
cals or carporations for thelr ntabtlllrr. and
are exempt from tsxation as person

erty. We ecan suppl
smounts from
booki=t, ‘‘Concerning
mects."”

Swartzell, Rheem
& Hensey Co.,

916 F BT. N.W.
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upward, Send for
sus and luvesp

ocl5-d,eSu,80

high views of the patria potestas. Ons
day the general, the veteran command-r
in many of the battles of the consulate
and the early empire, was at his father's
house, and, srzatly daring, ventured to
address his parsnts at d'nner without an
observation having been made to him. M.
Kellermann, sr., promptly ordered the
presuming “‘boy' put of the room, and,.
like the fine soldler he was, the general
obeyed with respectful manner and with-
out resentment. The story is almost a
repllca of *'Joe,” the innkeeper's son of
“Barnaby Rudge.”

“How the dick ns s it that no one got
drunk at your villag=s festival?”

“Oh. the mayor is the slyest dog! He
ordersd that the local! beer shou'd be
named ‘SBankt - Chrysostomusbier,” and
after the third glass no one can call for
more because he can't pronounce it then!

Perpetual | Building

Association.
ASSETS. .. .$2,784,878.04

PAYS FOUR PER CENT INTEREST.

LOANS MONEY ON REAL ESTATA
OFFICE, q 1ITH ST. N.W.
ANDBEW GLARM,

Presidest,
JOHN COOK,

~Translated for Transatlantic Tales From

Fliegende Blatter.
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